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Makcum bnanT, "newsru.com"”

["peyeckuin nedonT CTAHOBUTCS NPaKTUYECKW NpefpelleHHbIM, N1weT 9KOHOMUYeCKnii
obospeBaTtenb newsru.com Makcum BnaHT. MUHUCTP 9KOHOMUKW ["epMaHnn - CTpaHbl, OT
KOTOpOW 60onblie BCEro 3aBMcUT cnaceHne AduH, - Npu3san He 0Tka3biBaTbCs OT NOEM
"opraHm3oBaHHoro 6aHkpoTctea ['peunn”. N xota dununn Pecnep coenan aTo B ra3eTHO
cTaTbe, onybnukoBaHHoi Die Welt, 4To MOXET pacueHMBaTbCS Kak BbICKa3blBAHNE NINYHOMO
MHEHMS, a He odounumnanbHas No3numnsa npasuTenbcTea [ epMaHum, MUHUCTP 9KOHOMMKN
"epmaHum - purypa nonmtmyeckas v NpocTo Tak C rPOMKMMUN 3a9BNEHNSIMU HE BbICTynaeT.

K TOMy Xe, ecnu BepuTb 0HOMY N3 CaMbIX aBTOPUTETHbIX HEMELKUX eXeHeaenbHUKOB -
xypHany Der Spiegel, MuHgoumH "'epmaHum npocuntoiBaeT BapuaHT 6aHkpoTcTea ['peuunn n ee
BbIX04a M3 BANOTHOrO COoo3a 1 paspabartbiBaeT NporpamMmy noMowm HemeLKnm 6aHkam -
LepXaTensM rpeyeckux rocobnuraumia.

[a n KoMMioHKKe, onybMKoBaHHOM Mo pe3ynbTataM BCTpeudn "6onblioi cemepkm”,
COCTOSIBLIENCS B MUHYBLUME BbIXOAHbIE B Mapcene, BMO/IHE MOXHO pacueHnBaTb Kak
obelaHne MUHMN3MPOBATL NOTEPU ANt MUPOBOA (PUHAHCOBOW CUCTEMBI B CllyYae
6aHkpoTcTBa AchuH. LieHTpanbHbie 6aHkn B cnyyae Heobxo4MMOCTU FrOTOBbI MPEAOCTaBUTb
NMKBUIOHOCTb 6aHkaM, oTMe4YaeTcsl B AokymeHTe: "Mbl npeanprvMeM Bce HEOOXoAMMble Wwarm
nns obecneyeHns ctabrvnbHOCTU BAHKOBCKOW CUCTEMbI U (PUHAHCOBBIX PbIHKOB".

"peyeckne BRacTuv NbiTATCA CNACTU CUTYaLMIO, HATW AONONHUTENbHbIE MCTOYHUKN
COKpalLleHUsi rocpacxonoB, YTobbl n3bexartb 6aHKPOTCTBA CTPaHbl M OCTATbCA B BANIOTHOM
COt03€e, HO OT FPEKOB TEMepb yXXe Mano 4To 3aBUCUT - NX cyabba pelwaetcs B bepnuHe.



http://www.newsru.com/finance/12sep2011/grek.html
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PbIHKM NpekpacHO 3TO 0CO3HAOT U MPEncnonHeHbl ckencuca. EBpo, HavaB nageHve B KOHLE
NPOLWNO Hegenw, B NOHeAENbHUK YCTAHOBUA 10-N€THWUIA MUHMMYM MO OTHOLWEHWIO K SMOHCKOM
NeHe 1 NoNyroaoBoOW - K aMepukaHckoMy fonnapy. YacTHble MHBECTOPbI, Y KOTOPbLIX ele
ocTanucb rpeyeckme obnuraumm, B naHnke oT HUX N36aBnsaTCA, Cornawascb npogasatb UX
C ANCKOHTOM B 30% K HOMUHany. Cutyaums Ha oOHOOBbIX PbiHKax Bce 6onblwe HavynHaeT
HanomuHatb 2008 roa: nagalT OOHAO0BbLIE MHAEKCHI, AEWEBEET HEPTb N APYrme CbipbEBbLIE
TOBapbI.

HecmoTps Ha Bce 3aBepeHuns "ceMepkn” 0 rOTOBHOCTU K CKOOPAMHMPOBAHHBLIM OEACTBUSAM,
NCKNoYaTh, 4TO AedonT ['peunn BbI3OBET BOMHY 6AHKPOTCTB €BPOMNENCKMX (NPEeXae BCEro
dopaHLy3ckux, KoTopbiM areHTcTBo Moody’s gjaxe rotToBUTCS CHU3WUTb PERTUHI) BaHKoB, 3a
KOTOPbIMM MOrYT NOCNenoBaTtb U Apyrue KpynHenwue, "cuctemoobpasytowme” gouHaHCoBbIE
NHCTUTYTbl MUpa, Henb3s. Ceivac, npasaa, B oTanyve ot 2008 roga npasBuTenbCcTBa U
LleHTpobaHkmn ropasno nyywe npeactaBnsioT cebe coctosHme 6aHKOBCKOro cektopa -
HedapoM perynsipHble CTPECC-TeCTbl KpyrnHenwmx 6aHkoB cTany NPUBbIYHON NpakTUKoi. Tak
4TO KpPU3UC, ckopee Bcero, byaeT Nnokanna3oBaH U He MPUMET xapakTepa "LuenHoln peakuun'.

TeMm He MeHee, [ peunst MOXeT cTaTb "nocnenHen kannen", Kotopast CTONKHET MUP B
9KOHOMUYECKYIO peLleccuio, BblbpaTbCsi 3 KOTOPO ByneT He B NpuMep TPyaAHee, YeM U3
npenbloylwen.

Poccuiickne Bnactu Takxe rotoBaTca K nNpeacToswemMy Kpusucy, NnpuyemM pasHole BeJOMCTBa
no-pasHoMy. MUHOOVMH FOTOBUTCS CHUXATb BHYTPEHHUE 3aUMCTBOBaHUS, TOTOBUT BI0AXET K
TOMy, 4TO [OXOAbl OT NpMBaTM3auun byaoyT HE B NPUMEP MEHbLUE 3anaHNPOBaHHbIX U3-3a
TOro, YTO rocnakeTbl NpoaaBaTtbh OyneT HEBbIFOAHO U MNaHbl NpuBaTmuaauuy byayT
nepecmoTpeHbl. B BegomctBe Anekces KyapuHa gaxe y4num cBs3v poccuinckon 6aHKOBCKOW
cucTembl ¢ Knnpom 1 rotoBATCS BblgaTh CTpaHe 2-2,5 Mmunnnapaa nonnapos KpeauTa,
NPU3BAHHOIO yaepXartb Ha nnaey 6aHky OCTPOBa.

BaHk Poccum Toxe rotoBmtcs kK 60pbbe ¢ BO3MOXHbBIM BO3HMKHOBEHMEM AechuumTta
NMKBUIOHOCTW B OTEYEeCTBEHHON BaHKOBCKOW cMcTeMe 1 ycTamm nepsoro 3amnpena LB
yBepsieT B rOTOBHOCTM HapawmBaTtb 06 bem pedpuHaHcnpoBaHns 6aHkos. I MuHduH, n LB
cobuvpatoTcs, Noka 3T0 BO3MOXHO, HapalmneaTb pe3epBbl - KaXAblii CBOW, 4TODObI 6bIN0 YeM
NOACTPAxXoBaTbCs, ECNN KPU3NC OKaxXeTcs 6onee paspylmTenbHbIM, YTO MPOrHO3NPYETCS.

foToBUTCA K Kpn3suncy un MI/IHSKOHOMpaSBI/ITI/IFI. Tak, Ha I'IpOLUJ'IOVI Henene BeaoomMmcTBo
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obHaponoBano "KPU3MCHbIR" cLueHapuii, KOTOPbIA faxe He NPUHUMAET BO BHUMaHNE MUPOBYIO
peueccuio. Temnbl pocTa MMPOBOM 3KOHOMUKM MO Bepcun MuHUcTepctea k 2013 roay, koraa
NPOrHo3npyeTcsa Nk Kpuanca, nagarot 0o 2,9%, a ueHa Ha HedpTb - o 80 nonnapos 3a
b6appenb.

MNokasaTenbHo, 4TO POCCUNCKME YMHOBHUKMW, ONpenensiowme SKOHOMUYECKYHO NONNTUKY
CTpaHbl, NpeaycMaTpuBaloT B 3TOM cnyyae obBan poccuirckoro pybns Ha TpeTb - 4o 39
pybneii 3a gonnap. VHbiMM cnoBamu, cTpaHe npegnaraeTcs Bapvauns Ha TeMy "nnaBHON
nesanbBauun” ¢ Tol NnWb pasHuuei, 4to B 2008 rony 6appens pyxHyn Huxe 40 [onnapos, a
nonnap octaHoBun ceoi poct B 2009-m HuxXe 32 pybneit. Tenepb npu ropasno bonee
CKPOMHOM CHU>XXEHUM MUPOBbLIX LIEH Npeanaraetcs ropas3no b6onee cepbedHas aesanbBauus.

Mpw XenaHum aT0T NPOrHo3 MWHSKOHOMPA3BUTKS MOXHO pacLieHnBaTh kKak "BepbanbHyto
NHTEPBEHUMIO" - YMHOBHUKW SIBHO OAtOT OPUEHTUPbI y4acTHUKaM pbiHka. M ecnu 310 Tak, 10
cobbITVSA TPEXNeTHeNn AAaBHOCTU, K COXAaNEHWI0, HNYEMY TaBHOE 3KOHOMMYECKOe BEeLOMCTBO
CTpaHbl He Hayuunu. Mockonbky 6onee pa3pywnTenbHOro hakTopa, Y4em "nnaeHas
nesanbBauns”, ons POCCUMINCKOM 9KOHOMUKN B KPU3UC He Bbino. Heckonbko yTewaeT nuwb
04HO: BOBCE He MMHBKOHOMPAa3BUTUS onpeaenseT KypcoBYHO NOMUTUKY U OaeT OPUEHTUPbI
BaNIIOTHOMY PbIHKY. Tak 4TO MOKa MOXHO CYMTaTh, 4TO "KPUBUCHbINA NporHo3d" MOP - ato
nonbiTKa BbIX,AaTb Xenaemoe 3a AeNCTBUTENbHOE.

Ecnun xe 6ynet peann3oBbiBaTbCS XyAWMWIA CLEHAPWIA, CBA3aHHbIV C AeBanbBauneit, MOXHO
CMeJI0 0XnaaTb MOLWHON MHAP NALMOHHOW BOMHbI, CBA3AHHOW C YA0POXaHWEM UMMNOPTHbIX
TOBApPOB, CEPbE3HbIX (PUHAHCOBBLIX TPYLHOCTEW Y KOMNAHWA, 6paBWmnX NHOCTPAHHbIE KPeauThl
(B TOM 4MCne N HA MUNYIO cepauy npe3ngeHTa MoAepHU3aumnio NPoM3BOACTBa), MaHNYeCcKoro
bercTBa kanutana v OKOH4YaTenbHOro Nepeeoja CTpaHbl Ha "py4yHoe ynpasneHne".
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