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Kak cnpasennueo otmeyvaet nuaep KMNP® M. A. 3ioraHos, NpoOBOAUMBIA CErOOHS B CTpaHe
KypC NPOTUBOPEYNT UHTEpecaM bonblwmnHCTBA. [peanpuHMMaemMble NpaBUTENbCTBOM
Poccuiickon depnepaunm mepbl N0 cTabmnnsauunm cutyauum B 0TEYECTBEHHON 9KOHOMUKE 1
OrpaHMYEeHNIO HEeraTMBHOMO BANSHUS BHEWHENONNTUYECKNX N BHELWHEIKOHOMNYECKNX
(paKkTopOB Ha NPON3BOLACTBEHHYIO aKTUBHOCTb NPEANPUATUA N YPOBEHb XWU3HN HACENEHUS He
NpUHOCAT pedynbTata. KoMMyHMCThI TPpeBYOT CepbE3HbIX 3MEHEHWIA MPOBOAUMOW NOIUTUKMN.
MNMpennaraetcs ocywecTBMTb cneaytolwme warwu.

Y XecToueHue BanoTHOro perynmpoBaHus

MNaneHne MMPOBBIX LIEH HA SHEPrOHOCUTENN N CaHKLMN HAaKNaabiBaloTCA HA BHYTPEHHUE,
CTPYKTYpPHble NPO6neMbl 0TE4YECTBEHHO 3KOHOMMKM: HEBBLICOKYHO NMPOU3BOAUTENBHOCTL TPYAa,
npeobnanaHune CbipbeBbLIX OTPACEN N HU3KYIO OO0 MANOro 1 cpefHero busHeca B CTPYKType
BBI, orpaHnyeHHy0 KOHKYPEHLUIO U HEYKTOHHbIA POCT U3OepXex.

CnoxuBwascs cutyauusi TpebyeT NpuHATUS OONONHUTENbHbLIX MEpP No cTabunmaauum
OVHAMWKWN BANKOTHOMO Kypca U CHUXEHWMIO 3a CHET 3TOro MHAP NALUMOHHBIX U AeBanbBaLUMOHHbIX
0XWOAHWNA CO CTOPOHbI NpeanpuaTuin n Hacenexus. K yucny nepBooyepenHbix MeEp B 3TOM
HanpaBneHMM MOXHO OTHECTM:

- 0b6s13aTenbHyto npogaxy Ha MockoBckoli bupxe 75%, a npu HeobxoanmocTn oo 100%
BaNOTHOW BbIPYYKM SKCMOPTEPOB, HTO CYLWECTBEHHO CHU3UT AABIEHME CNPOCA HA BaMOTHYHO
NKBUIOHOCTD;

- BBegeHne 100% pesepBupoBaHns CpeaCcTB Ha NOKYMKY MHOCTpaHHoOW BantoTel HA MMBE B
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cnyyae, ecnv oHa npuobpeTaeTcs ons Nnocnenyowe NPoaaxn n He CBs3aHa C NCMONHEHNEM
H6aHkamMmn nnm nx KnmeHtTamm o6a3aTenbCcTB Nepen MHOCTPaHHBIMU KOHTpareHTamu;

- co3aaHne egnHon MHPOPMaLNOHHON CUCTEMbl BaTKOTHOIO U HANIOrOBOro KOHTPOS,
BK/IlOYalOLWEen 3/1eKTPOHHOE AeKnapupoBaHmne nacnopTos COENOK;

- BBEIEHNE Hanora Ha TpaHCrpaHnyHble onepaunmn B UHOCTPAHHOW BantoTe («Hanor TobnHa»)
C LENbI0 OTCEYEHMNS CMEKYNATUBHbIX ONepaumii, OpPUEHTMPOBAHHbBIX Ha U3BNEYeHNe NpubbINu
3a cyet gectabunmnsaunm BantOTHO-OMHAHCOBOrO PbIHKA;

- 060X €EHNE HANOroM Ha BbIBO3 Kanutana NepemMeLleHne Yepes rpaHnly CTpaHbl HanmyHowm
WHOCTPaHHOI BaNtoTbl HA CyMMY CBbiwe 1 MfH. pyb.;

- OrpaHMyYeHNe CMCTEMbI rapaHTUin 6aHKOBCKUX BKNALOB rpaxaaH ToNnbko pybnesbiMu
cyeTamu;

- NO3TanHbIA NEPEXOA K 3KCMOPTY POCCUNCKMNX CbIPbEBLIX TOBAPOB 3a pybnu, co3paHune B
Poccuiickoin Penepaumm HaumoHanbHoM HePTSHOM BUPXK, a TakXXe MakCUMarbHbIA Nepexon
K MCMO/Ib30BaHMIO HaUMOHaNbHbIX BAMOT NPV TOProsne ¢ BeaylMn BHEWWHETOPrOBbIMU
napTHepamun Poccuiickon denepaumm (B YacTHocTu, ctpaHamn BPUKC, Typuwnei, Ernntom,
WpaHom, ctpaHamu KOro-BocTtouHon Asuu, ['peunent B cnyyae Bbixona NocnegHen n3 30Hbl
EBpo).

Het pocTy ueH v Tapucoos!

Hy>XHO NpuHSATbL Mepbl, HANPaBNEHHbIE HA OrPaHMYeHe pPocTa LEH, B MEPBYIO o4epelb Ha
noTpPebnTenbCKOM pbiHKe. B 3akoHOo4aTenbHOM NOpPsSAKe OrpaHnyYnTb NPeaenbHblii pasmep
TOproeon HaueHkn 20-25%. YkasaHHOe orpaHuyeHne cnegyet pacnpocTpaHUTb Ha OCHOBHbIE
NMPOAOBONIbCTBEHHbIE TOBAPbI M Hanbonee 3Ha4YMMble B COLMANBHOM NNaHe
HEeNnpPoM3BOACTBEHHblE TOBapbl. [10 nekapCTBEHHbIM CPeACTBaM U N3NENNAM MeOULNHCKOrO
Ha3Ha4YeHUs Takoe orpaHnyeHne fONXHO bbiTb 6onee XecTknum — He 6onee 10-15%.

CnegnyeT NPUHATb KOMMIEKC MEP MO OrpaHMyeHnIo pocTa TapndooB Kak Ha ycnyru
€CTECTBEHHbIX MOHOMONWIA (ras, ycnyru TpybonpoBOAHOrO TpaHCnopTa, 3NEKTPOSHEPT UST)
BeNn4MHON B 50% OT BENNYUHBI UHAD LMK, 3annaHUPOBaHHOM cornacHo denepanbHOMyY
3aKOHY 0 dpeaepanbHOM BroaXxeTe Ha TEKYLWMA PUHAHCOBBIV rof, Tak U UX KPYMHbIX
noTpebuTenen — B NepByto o4epeb, NPOU3BOASAIWNX NPOAYKLUMIO NEPBOro nepeaena Colpbs.
Takas mepa no3BOMNT CHU3UTb U3OEPXKM NMPeanpuaTuii MawmHOCTPOEHUS, B TOM YUCTe
060POHHO-NPOMBILWNEHHOrO KOMMNEKCa.
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HeobxoanMo OTMEHNTb «HaoroBbli MaHEBP», OWMBOYHO NPOM3BEAEHHbI oceHbto 2014 rona.
CyLecTBEeHHO MOBbICUTb SKCMOPTHYIO NOWNHY HA HE(PTb N HedPTeNpPoayKThl, cHU3MB HAOM n
akum3 Ha 6eH3nH. C uenbio CTUMYNIMPOoBaTh yBENNYeHue rnybuHbl nepepaboTkm Hedo Ty
BEPHYTbCS K CHUXEHMIO aKLm3a Ha BbICOKOOKTAHOBbIE MEPKM BEH3MHA 1 YBENNYEHUIO HA
HW3KOOKTaHOBbIE MapKu. Bce 9T Mepbl MO3BONST HE AONYCTUTbL pocTa LieH Ha 6eH3uH,
ABNSOWMACSH OOHUM N3 BaXHbIX (0aKTOPOB MOBbIWEHNS CeB6eCTOMMOCTY NPOAYKLNN.

duHaHcoBas MOMOLLLb NPEeANPUATUSIM CO CTOPOHbI 6aHKOB

BocctaHoBneHne oocTynHOCTU BaHKOBCKOro KpeamTa ans npeanpusaTuii peanbHoro cektopa
n obecneyeHne yCnoBuii, Mpu KOTOPbIX OTeYecTBeHHast baHKOBCKas cMCTEMA BHOBb Ha4YHET
KpeamMToBaTb 9KOHOMUKY. [lns aTOro HE06X0AUMO, NPEXAe BCEro, CHU3UTb KIIHOYEBYIO CTaBKYy
BaHka Poccun ¢ 15% no makcumyM 8-9%. MpuHSTL cneumnanbHblii 3aKOH, KOTOPbIA 06sXeT
BaHk Poccuu BoigaBaTb Hanbonee HageXHbIM POCCUIACKMM BaHkaMm, Npex ae BCero ¢
rocyyacTuem, non 3anor npas TpeboBaHuii (Bekcenen nnm MHPPacTpPyKTypHbIX obnurauuii), a
TakXe akuui KpynHbIX NPeanpusTuie peanbHOro cektopa akoOHOMUKW AO0NITOCPOYHbIE Lienesble
KpeanTbl MO CTaBkaM, COOTBETCTBYIOWMNM CPELHEMY YPOBHIO peHTabenbHOCTU B
COOTBETCTBYIOWEN cdhepe aKOHOMUKU. B cBOIO o4yepenpb, 6aHkM OONXHbI OyoyT
pedonHaHCUpoBaTb Takne NpeanpusaTus Ha Tex Xe yCnoBusax, Ha KOTOPbIX NPeanpusaTus
paHee NonyYmnn KPeamTbl OT MHOCTPaHHbIX 6aHKOB. OTO NO3BONT NPEefOTBPATUTD
6aHKPOTCTBO CUCTEMOODOPA3YOWMX NPeanPUSTUA, 06 bEM KPeONTOB KOTOPbIX, MOANEXAaLUNX
noraweHuno 0o koHua 2015 roga, oueHmsaetcs B 170-180 mnpa. nonn. Bo3amMoXxHoCTb
nonyyYyeHns NpeanpuaTUsaMm peanbHoro cektTopa A0roCPOYHbIX LeneBbiX KpeamnTos nog
YMEpPEHHbIE MPOLIEHTHbIE CTaBky 06ecneynT peanmaaunto NporpamMm MMNopPTO3amMeLeHns n
MOoOepHM3aUnm NPON3BOACTBEHHbIX MOLWHOCTEN.

OAQHOBPEMEHHO crieayeT NPenoCcTaBMTb BantoTHblE TpaHWM 13 cpeacts doHaa
HaunoHanbHoro 6narococTosiHMs anst obecneyeHunst B pamkax ®enepanbHbix LENEBbIX
MporpamMm NnocTaBoK MalWMHOCTPOMTENBHOrO 060pyAOBaHNS, doapMaLIeBTUYECKMX NpPenapaTos,
MeaMUMHCKMX NprubopoBs, NMPon3BOLACTBO KOTOPLIX B Poccuiickoi ®enepaumm HEBO3MOXHO
opraHusoBaThb B KPaTko- UM CPELHECPOYHON NepcrnekTrBe.

Ho.u,p,ep)KKa npeonpusaTtn n-3a00MXHUKOB

BaxxeH 6nok Mep npeaoTBpauweHnst 6aHKPOTCTBA U COXPAHEHWUS € AMHOTO
NPOV3BOACTBEHHO-TEXHONOMMYECKOro KOMMEKca CTpaTernyeckmx, rpanoobpasyowmx n nHblx
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Hanbonee 3Ha4YMMbIX A5 SKOHOMUKIM CTPaHbl OPraHM3aLmii, MEKLWMX NPOCPOYEHHYIO
3a00MXeHHoCcTb. C 3To Lenbio npegnaraeTcst NpeaocTaBuTb 3aKOHOAATENbHYHO
BO3MOXXHOCTb peanvaaumu nnaHa pectpykTypusaumny 3afonXeHHOCTM 1 (OMHAHCOBOMo
03[0POBNEHNS TakUx opraHm3aumii. B cnyyae, ecnu nporpamma couHaHCOBOrO 0340PO0BEHNS
NpPeanpusTUS,, HAXOAAWErocs B YaCTHOW COBCTBEHHOCTM, OCYLECTBNSIETCS C UCMNO/b30BaHNEM
cpencTB doenepanbHoro 6roaxera unm KpeamTHbIX cpencTB 6aHKOB C roCy1apCTBEHHbIM
y4yacTueMm, TO YCNOBMEM peannaaumnm nporpaMmmbl (PUHAHCOBOrO 0340POB/EHNS SBNSIETCS
nepenaya rocynapctBy KOHTPObHOIO NakeTa akLmii NpeanpuaTus.

B uensx HeponyweHns nesnHTerpaumm eamHoro Npon3BoaCcTBEHHO-TEXHONOMMYECKOro
KoMnnekca cTpaTermyeckm aHadmmbix npeanpuatii ONK, nHpacTpykTypbl, SHEPTreTUKHU,
TpaHcnopTa n nepexsara yrnpasieHns UMM MHOCTPaHHBbIMW NULAMN (KaK 3TO UMENo MEeCTO B
1990-e roapl) HEO6XOAMMO OCYLECTBUTb HAUMOHANM3aUNI0 aKTUBOB NPeanpUsTU,
0Ka3aBLWWXCS B CNOXHOM (PMHAHCOBOM MONOXeEHUU (3Ta Mepa yXe ocylecTtensertcs B Kpbimy).

ynleLIJI/ITb COCTOsiIHUe pernoHasbHbiX U MECTHbIX 6t0oXeToB

HepaBHOMepHoe coumnanbHO-3KOHOMUNYECKOE pa3BnTe PermoHOB CTpPaHhbl, pe3|<|/||71 pa3pbiB B
YPOBHE X 00X0O0B, obenHeHVe 1 0BHULLAHNE HAaceNeHns BO MHOrOM CBSI3aHbl C
yXyaouwarwnMmcsa COCTOAHNEM PErMOHalIbHbIX N MECTHDbIX 6100 XEeTOB.

Mpepnaraetcs cpopMmpoBaTh cneumnanbHblii OHA, Yepe3 KOTOPbIA OCYLEeCTBIANOCH Obl
pedrHaHCMpOoBaHME NO NOHUXEHHON NPOLIEHTHOW cTaBke 6aHKOBCKUX KPeanToB, paHee
npenocTtaBneHHbix 6aHkamm cybbekTam P®D. YnpaBsneHne aTum ooHAOM Mor Obl B3STb Ha
cebsi BHelwakoHOMbBaHK Kak MHCTUTYT pasBUTUS, peanuayownii nporpamMmMbl goMHAHCOBOW
NogaepPXKU POCCUNCKUX PernoHoB. B cBO ovepeb, UICTOYHUKAMU (OUHAHCMPOBAHUS Takoro
dooHOa mMoryT ctaTtbh cpenctea PesepsHoro ¢poHaa PP n cpenctea banka Poccuw.

KOHTpOﬂb 3a MMyLiecTteoMm

BaxHyto cTabmnnanpytoLlyto ponb B BOCCTAHOBEHUN POCTaA MPOMbILWIEHHOrO NPOM3BOACTBA
LOMXHbI CbirpaTh rockoprnopauumn n akUuMoHepHble oblwecTBa ¢ npeobnanaowwmM y4acTnem
rocyfnapcTBa, B YacTHOCTU, «PocTtexHonorun», OAK, PX [, BHOBb co3naBaemas 'K
«PockocMoc». HeobxoanM XeCTKUil KOHTPONb 3a 3PEEKTUBHOCTBIO MCMONb30BaHUS
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nepenaHHbIX 3TUM CTPYKTypaM cpefepanbHOro MMyLLEeCcTBa U UHbIX aKTUBOB, a TakXe 3a
CPMHAHCOBbLIM NMONOXEHNEM 3TUX KOMNaHuii. OLHOBPEMEHHO NPaBnTeNbCTBO P® 0653aHO
npeanpvHUMaTh ynpex.aatlme Mepbl Mo NCKTYEHNIO BO3MOXHOCTY NPeKpaLLeHns
NPON3BOACTBEHHON NEATENBHOCTM TAKNX CTPYKTYP B Pe3ynbTate aHTUPOCCUACKMX CaHKLNA
(HanpumMep, oTKa3 B NOCTaBke 3apybeXHblX KOMMIEKTYIOWMX) UK B3biCKaHMWS
3a00/1XEHHOCTMN.

CpoyHas peannsaums ykasaHHbix Mep ByaeT cnocobctBoBaTh ctabunmnsaumm kypca pyons,
cylecTBeHHoMy pocTy BBIM 1 06 bema npoMbIlWfeHHOro Npon3BoacTBa BCNeACTBUE
cTabunmnsaumm goMHaAHCOBOro NONOXEHUS NPeANnPUSTUIA peanbHOro CekTopa 3KOHOMUKM U
6aHKOBCKOIN CUCTEMBDI.

C.A. laBpunos,
penyTtat Nocaymbl oT BopoHexckomn obnactu, npeacepartenb KOMUTeTa no Bonpocam
co6¢cTBEHHOCTH, UneH dopakuum KMNPP
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